Financing Smart Growth

[bookmark: _GoBack]The Financing Smart Growth panel featured Anthony Manetta of the Suffolk County IDA, Bill Mannix of the Town of Islip IDA, Larry Jones of Bethpage Federal Credit Union, Steve Krieger of Engel Burman, Dr. Norman Smith of Dowling College and moderator John Callegari of LI Business News. 

Panelists engaged a packed room with dialogue about the challenges and initiatives, particular to Long Island, of financing Smart Growth projects. Krieger spoke of Engel Burman’s Doubleday property in Garden City, in which the firm took advantage of time spent waiting for lending approvals by building a free-standing model unit in its parking lot, selling 27 of the 54 units in only three months. Jones discussed Bethpage FCU’s efforts to respond to pent-up demand for housing by beginning to offer commercial lending and business banking.

Suffolk IDA also plays a role in construction financing, particularly by providing incentives for retaining and growing existing businesses. Funded improvements make a company more cost-effective, increase its competitiveness, benefit the larger economy and often times the environment. Mannix discussed the Town of Islip IDA’s emerging role in revitalizing downtowns, as it has the power to exempt key items from sales tax such as building materials and provide tax abatement.

Smith spoke of the need for finances to revitalize Oakdale, the home of Dowling College. Panelists and audience members discussed Start-Up NY, Governor Cuomo’s initiative that creates tax-free zones for new and expanding businesses, as a possible asset in helping businesses locate around college campuses by offering tax reductions for those businesses and their individual employees.  
