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A time to plan: Understanding the facts and raising
awareness of both public and local municipalities

) Jean Larsen

L Prudenial
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Experienced commercial real
estate professionals specializing
in retail and investment propet-
ties recognize the importance that
o refail component has within its
community. The correct mix of ten-
ancy brings value to thess centers,
They do this v understanding the
demographics, and peychographics
of the local market. How can the
center make life more convenisnt
for singles, soccer moms, families

andior seniors? Whether it is a
source for drive-through latte or
shoes for the entire family all in
one place, the role of the real estate
professional is to kelp design the
retail landscape. When you add
office, medical, and public spaces
to this mix. it becomes even more
challenging. That requires more
than just one individual s expertisa
and experience, [tdemands planning
and the time to plan is now. Planning
starts with understanding the facts
and raising the swareness olboth the
public and local municipalities,

“The Shifting Development

Paradigm"™

Fact: According to the Bookings
Institution, the U5, population will
increase 33% by 2030, Thats an
increase of over 94 million people.
Forthose additional 90- 100 million

people, we have a choice. We can
continue our pattern of low density,
sprawling development, consuming

century, Back then in 1901, even
before there was any development
to speal of, he urged land conser-

liverworkwalk lifestyle. Commer-
cial rzal estate professionals must
lzad the charge as good stewards

Mixed-use is the creation of a live/world/vwalk lifestyle. Commer-
cial real estate professionals must lead the charge as good stew-
ards of the land and help landowners and investors alike under-
stand their role in the design of successful communities. Fresh
choices are needed, achieved through creative convarsions of
existing properties as well as new construction to replace exist-
ing eyesores and old thinking. while revitalizing underused and

blighted areas.

20 million acres, or develop more
compactly, consuming only five
million scres.

These statistics suggest a para-
digm shift. Consider president
Teddy Roosevelt and his vision
for the coumtry at the tumn of the

vation. Today, it 18 more imporiant
than ever and requires the careful
management and planning of our
TEEOUTCES,
“Re-Think, Re-Develop,
Re-Educate, Re-Market™
Mized-use is the creation of a
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of the land and help landowners
and imvestors alike understand their
rode in the design of successful
communities, Fresh choices are
nesded, achieved through creative
cotrversions ofexisting properties as
well as new construction 10 replace
existing evesores and old thinking,
while revitalizing underused and
blighted areas, An essential part of
this planning is the creation of town
centers that funetion as attractive
public spaces. Furthermere, weneed
tocreste neighborhood commercial
centers which require less land
and at the same time, establish an
environment where energy savings
wialhd be emphasized amnd 4 sense
of commmunity would prevail.

Mind you, its not that simple.
Mot all mixed-used projects arc the
same, The challenges of créating
successful mixed-used develop-
memnts are many, but they all mus:
reflect a delicate halance of vision,
careful planning, demographics and
financing,

Fact: The Bookings Institute
found that weday’s Fastest-growing
household sepments are: voung
professionals, emply nesters, single
parents, couples without children
and seniors. By 2020, only one in
five households will be within the
“married with children” category
suggesting we need to end bedroom
community sprawl, It can only be
smart to prepare for this change in
demographic now,

Effective planning will also de-
mmand meaning ful changes in zoning,
At one time, zoning was created 1o
carefilly separate commercial and
industrial properties from residentizl
properties, Now, it is essential that
we rethink this formula and instead,
act on higher density zoning as well
a5 permission for more mixed uses
in the same area. It is time to quel!
the fears of surrounding existing
neighbors whoe cry “Mot In My
Back Yard” (NIMBY ). There mus:
be a campeign to educate and pave
the way to a better future. It begins
with the commercial real estate
professional.
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